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PRESENT TO BOARD: JANUARY 22, 2025 

TO: SOUTH FLORIDA STATE COLLEGE 
DISTRICT BOARD OF TRUSTEES 

FROM: FRED HAWKINS 

SUBJECT: TRANE U.S., INC. – TAX-EXEMPT LEASE/PURCHASE FINANCING 
AGREEMENT 

The College and its business partner Trane US, Inc. purpose to enter into a Performance Agreement 
for Comfort from Trane (PACT) agreement (also known as a Guaranteed Energy Savings Contract). 
Working with the College Facilities and Finance teams, Trane has identified several Energy 
Conservation Measures (ECMs) designed to support SFSC’s commitment to creating an energy-
efficient and sustainable campus while addressing aging infrastructure. Bank of America is proposing 
to provide financing to the College for the acquisition of certain energy efficiency improvements 
(collectively, the “Equipment”) procured by the Lessee under a guaranteed savings energy 
performance contract with Trane. (“Trane” or “Vendor”). This transaction will be structured as a master 
tax-exempt equipment lease purchase agreement (“Lease/Purchase”) between Lessee and Lessor. 

This request is to authorize the College to enter into the Master Tax-Exempt Equipment Lease 
Purchase Agreement in the amount of $12,567,144 with Bank of America through a Tax-Exempt 
Lease Purchase payable over a period of 18 years at an interest rate of 4.576%       

     Item 8.1 

SUGGESTED MOTION: 
Move to approve the execution and delivery of an equipment 
lease/purchase agreement with respect to the acquisition, 
financing and leasing of certain equipment for the public benefit; 
authorizing the execution and delivery of documents required in 
connection therewith; and authorizing the taking of all other 
actions necessary to the consummation of the transactions 
contemplated by this resolution and the PACT Agreement in the 
amount of $12,576,144 with Trane U.S. Inc. pursuant to their 
proposal dated January 7, 2025. 
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